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In  addinion 1o Mewell
Rubbermaid, the natonal broker-
age and economic development
community have indicated there
arg  more  relocations  in the
pipehine, All businesses ang [ook-
ing for ways 1o improve their baot-
tom lincs including major reloca-
fans.

There will be a lot of spocula-

tion and competition 1o follow as
the Mewell Rubbermaid deal
comes into focus. The rumor is
they will make a decision by the
erd of April and it is down 1o four
sites.
They are: Sanctuary Park,
Preston Ridge. land alomg Old
Milten Parkway controlled by
Basry Real Estate Cos. and land
comtrolled by Cousins Properties
Inc. mear Morth Point Mall, The
vwand is the company abandoned
any ulea of leasing or buying an
existing office building. The siee
of the office building 13 expected 1o
be 200,000 square feet to 250,000
square feet, and the company is
expecied fo reach a decision in the
next theee to four months,

ALG 15 2md w be in the market
for a bipger Mock of space for their
AlG Specialty Awo insurance
group 1o replace their 130,000
squase feet at 4501 Morth Point
Parkoway. AIG said the compkny is

secking o build a 250,000- 1w
300, MM-square-foot office build-
ing. While it would dump another
1 50, D0 Sdjuane feet of KI.I]'!"}'}' an
the market, we would get a net
gain of some 120,000 o | 50,000
square feet of positive demand.
Sources sal that AIG 15 eyeing
many of the same propertses that
Newell Rubbermaid Ine. is con-
templating for its new headquar-
ters,

In addition 10 AIG there is
mofe news 1o suppont the filling
pipeline theory.
Mew York Life

Amnd  what aboan Cousins
Propertics siepping up 1o mprove
the community as well as the busi-
ness environment on the west side
of GA 400, Cowsins is currently
working with the city of Alpharetia
to rerone 210 acres the ﬂuucln:nfwr
owns across Ga. 400 from Morth
Point Mall for & mixed-use com-
munity that offers an armay of
lifistyle options 1o put people on
fouot imstesd of i AT,

The plan i for 1.8 million
square  feet of office  space,

IN000 feet of

When CB Richard Ellis frons soimil, more than
Insusance Co, is o8 the post merger wreinkles i 2 000

aprart=

supposed 1o be will become the company chaice meris and wown
lovking around of corporate users and fostitu- homes and -

the Alpharctta fional owmers who need o exe- perhaps

mosg

market for o cofe large volumes of fransae- mwopng — 25
10, 000-square- fons in @ consistent, cost effec- million  square

fosod data center five aed fimely manmer,

that would

feer for a pri-
vately  funded

employ up o
100 people. Market intellipence
says, the company s looking at
existing buildings that it would
buy mnstead of leasing, Sull,
Atlanta hasn't officially snagped
the deal yet.

We can't consider this a done
deal yet because New Yook Life is
still considering Charbotte, N.C.,
and one other unmamed city for the
possible data center

200M)-5eat per-
forming arts comter, plus an out-
door performance venue similar to
an armgphithcater.

Cousins is offering w sell the
land for the arts center to 8 non-
profit group that is trying o round
i 4 million for the purchase, In
addition to a perfemming arts center
and amphitheater, that segrsent of
the land-use plan also includes a
commmuenity cenfer and an cduca-

THE BUSINESS
commercial real estate moving again along Ga. 400

tion cenier.

IF that wasn't enough the com-
mercul real estofe services busi-
Ness 15 ].:,u:II!ing n.-:l.d:.- [T+ rnogph s
first  8-pound gonlla, The
already langest player in the mar-
ket, OB Richard Ellis is soquiring
Insignia  ESG (IF5: NYSE) for
S415 mullion,

This widening of the gap
between large companies and bou-
tiques is creating a greal opponiu-
nity for some companics and is
going to be trouble for others.
When CB Richard Ellis irons out
the post merger wrnkles it owill
become the company chobee of
componie users and  institutional
owners who need 1o excoute lange
volumes of transactions in @ con-
sistent, oost effective amd Ii:rm:l:,'
UL,

‘While on the other end of the
spectnam it provides great oppor-
ety for the boutiques o further
differcrtiate thear high ql,ullit:,' 2l
ahality to deliver a customzed
service delivery model that will
become more difficult for the
giant,

Look for the companics m the
middle 10 get squeered. If the
merger does oocur and all indica-
tons are that it will, there will be a
lot of eaher changes in the industry.
Mot the least of these will be

Real Estate

Commarcial Real Estate, Ine,

another round of musical chairs
between the brokers at the respoc-
tive firms and reactive responses
from the other big guys in the
industry like Cushman Wakefichd,
Jones Lang LaSalle, Trammell
Crowe and Grubb & Ellis.

The best news. in the commer-
cial real estate market is there is
again a buez in the markel. There
s activity. As a friend recently told
me, “its just mice to be busy
agam.”

While we are all concermed
about the isswes that our country
faces intermationally, domestically
and economically, it is stll great o
be an Amencan living i Metro
Allanta.  Smile, the aealeas and
&rgnﬂ:-cui\ sart hlq_mming s



